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NHIP PAP THI TRUONG

VN-Index déng cira giao (jich tao thanh mau hinh giao dich “Small Black Candle™. Khoi
lugng giao dich giam va nam dudi mirc trung binh 20 ngay. Gié tang khoi lugng ting 1a tin
hiéu tot theo mé hinh ly thuyét nhung d6 rong thi trudng hém nay lai tiéu cuc.

MARKET INSIGHTS

Céc diém can Iuu ¥: (i) VN-Index hién tai vé co ban van giao dich trong khung gi& 1,030 —
28/03/2023 1,130 ma chiing t6i chia sé va hi¢n da 1a tuin giao dich thir 9 — Day 1a xu huong trung han.
(ii) Chlng t6i xem xét mau hinh dai han hon d6i vai VN-Index va nhan thiy van dong hién
tai cO cdu trac gia tich liiy sém cua phan doan tang. C4u tric ndy thi truong da budc sang
giai doan 1-3 1a tich liiy mudn. Pédc trung ctia giai doan nay cac Higher Low s& thudng
xuyén phat trién nhung c6 phiéu da khong pha v& khang cu dai han tao ra bai Higher High.
Puong trung binh dong ¢ dang phang bai ngudi mua cham kiém soét. (iii) Vi hé thong
giao dich dudng trung binh dong, ching t6i thdy nhitng dau hiéu x4c nhan xu huéng gia
dang thay doi sang thanh xu hudng ting (gia cat 1én MA(5), MA(8) va MA(13)). Néu ngay
mai VN-Index tiép tuc hinh thanh nén xanh xu huéng nay dugc xac nhan; (v) Mau hinh
Failling Wedge hinh thanh tir thang 2/2023 van ton tai khang cy. Ching ta can mot phién
bt pha manh mé cua thi truedong dé xac nhan xu huéng.

Theo phuong phap phén tich “Price Action” véi VN30 chlng ta c6 10 ma cho tin hiéu mua,
10 mé cho tin hiéu ban, 10 ma cho tin hiéu di ngang. VCB, PDR, MWG, TCB, MBB,
CTG...cho tin hiéu tich cuc.

Theo théng ké dinh lwong, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index
cO xac suat tang diem 1a 51% va 43.67% gié dong ctra cao hon gia m¢ ctira. Thong ké cho
thay chi so s€ giao dich tang di€ém vao ngay mai nhung gia dong cta lai thap hon. Theo
quan diém cua chling toi neu tang chi s0 € c6 da tang manh hon. Ho trg vang 1,015 diém
va khang cu la ving 1,100 diém.

H&b trg va khang cu ¢b phiéu trong ngay (EOD)

Céc ¢cb phiéu c6 khéi lrgng giao dich ddt bién trong ngay

Danh muc cé phiéu dang quan tAim vao ngay mai

Biéu d6 trong ngay:

e Nganh cong nghé tai My dang sa thai lao dong nhiéu nhat;

e  To6p doanh nghiép xuat khau hang may mac va vai 2T dau nam va ting truong san xuat

toan nganh;

TTCK My: Dy béo tdi nay céc chi s s& giao dich giang co giita ting va giam diém
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 453 Tong s6 cd phiéu giao dich 216 Tong s6 cb phiéu giao dich 319
S6 ¢6 phiéu khéng co giao dich 35 S6 ¢b phiéu khong co giao dich 126 S6 ¢6 phiéu khong co giao dich 538

S6 ¢6 phiéu tang gia

201/ 41.19%

Sé b phiéu giam gia

185/ 37.91%

S6 ¢6 phiéu tang gia

79/23.10%

Sé ¢b phidu giam gia

75/21.93%

S6 ¢6 phiéu tang gia

126 / 14.70%

Sé ¢b phiéu giam gia

101/ 11.79%

S6 ¢ phiéu giir nguyén gia 102 / 20.90% S4 ¢ phiéu giir nguyén gia 188 / 54.97% S6 ¢ phiéu giir nguyén gia 630/ 73.51%

GIAO DICH NHA PAU TU NUOC NGOAI

HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khéi lugng 38,346,859 | 28,856,411 | 9,490,448 Khéi lugng 525,219 161,739 363,430 Khdi lwgng 93,954 251,500 -157,546
% KL toan thi truong |  5,92% 4,45% % KL toan thi truong |  0,67% 0,21% % KL toan thi truong |  0,33% 0,88%
Gid tri 1110,63ty | 97986ty | 130,77 ty Gid tri 1205ty | 298ty 9,07 ty Gid tri 387ty 8,02 ty 415ty
% GT toan thi truong| 11,42% 10,08% % GT toan thi truong| 1,68% 0,42% % GT toan thi truong|  1,49% 3,08%

Chart Advisor / Focus on the Price

2



SMART INVEST

Securities Services

Stay Hungry for Susscess

CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 VCB 845,800 | 91,800 800 (0.88%)| 14.53| 3.15 6,316 434,445
2 BID 504,000 | 46,000 0(0%) 26.60] 2.23 1,729 232,692
3 VHM 2,550,000 | 48000 | -400(-0.83%) 7.25| 141 6,621 209,010
4 VIC 782,500 | 53,400 100 (0.19%)] 23.72| 150 2,251 203,664
5 GAS 270,800 | 103700 | 1,700 (1.67%)] 1356| 3.24 7,649 198,477
6 VNM 1,650,000 | 74400 | -200(-0.27%)] 20.48| 4.74 3,632 155,493
7 VPB | 37168400 | 21,000| -250(-1.18%) 7.72| 136 2,719 140,977
8 CTG 1,898,500 | 28,900 150 (052%)] 8.63| 1.28 3,347 138,886
9 HPG | 12,329,100 | 20,700 | -100 (-0.48%)] 14.26| 1.25 1,452 120,366
10 SAB 59,800 | 186,000 0(0%) 2330 4.85 7,983 119,278
TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Pong nip ndi ham hay tiép tuc xu hwéng cii
Goc nhin giao djch thi truong

Chi s6 VN-Index déng cira tang 2.04 diém (+ 0.19%) trong ngay hém nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) Ban 1, dich vu luu trd dn uéng va giai tri, tién ich, ché bién thity san, néng 1am ngw

.. la nhém giam gid it nhat trén san trong ngay. Pa tang dugc kim ham bai céc ¢ phiéu
nhu MWG, SVC, HAX, HOT, NVT, OCH, BWE, CNG, ANV, VHC, BAF, HAG, HNG..
Céc diém can luu y & nhitng nhém nganh nay:

(1 MWG tang gia trong ngay:
Mau hinh nén giao dich 1 “Long White Candle™;
\/ Hé théng giao dich duong trung binh dong xac nhan cé phiéu thay déi theo xu
huéng tang — MAu hinh giao dich MA(5) cat 1én MA(8) va cit Ien MA(13);
v' Phan ky duong canh bao sy dao chiéu gitra gia va RSI(14);
v Khéi lugng giao dich gan déy ting va nam trén muc trung binh 20 ngay;
v’ Xéc suat ting gi4 ngay mai 1a 49%;

(i) ANV tang gia trong ngay:
Mau hinh giao dich 1a “Open White Marubozu’;

\/ Giao dich tao md hinh phan ky duong canh bao sy d4o chiéu;

v Trung han gi4 van déng theo mé hinh ABCD thiét 1ap tir ngay 02/02/2023 téi nay.
Mau hinh nay c6 viing gia muc tiéu 1a 37.2 (Ciing twong ng voi khang cu dong
MA(200);

v' Doanh s6 xuit khau 2T/2022 caa ANV 14 17.5 triéu do giam khoang 8% so vai cling
ky va Ia muc gia it hon so véi VHC. Clng véi gia cuéc van tai giam manh so véi
cung ky, ching t6i cho raing ANV van duy tri muc I4i quanh mirc 170 ty trong
Q1/2023;

v/ Xéc suat taing gia ngay mai la 54%;

(iii) BWE tang gia trong ngay:
v" Mau hinh nén giao dich “Bullish Engulflng”
v" Mau hinh giao dich ngin han 1a tam giac va trung han c6 mau hinh giéng la co chua
duoc xac nhan;
Khéi lugng khong xac nhan bat ky tin hiéu ting gia nao;
RSI(14) ciing khdng phai 1a md hinh tang gia ly tuong;
Vi mau hinh hién tai, xu huéng di ngang sé cao hon;
XA&c sut tang gia ngdy mai 1a 63%:

ANANENRN

(2) San xuat thiét bj may moc, chirng khoan, san phim cao su, vat li¢u xay dung, van
tai kho béi ... 1a nhém giam gia nhiéu nhat trong ngay. Pa giam duoc dian dit NAG, THI,

VIX, VND, VCI, SSI, HPG, HSG, NKG, DRC, CSM, GSP, HVN, VJC .. Cac diém can luu
y & nhitng nhdm nganh nay:

(i) HVN diéu chinh giam nhe trong ngay;
v Mau hinh nén giao dich “Last Engulfing Bottom”;
v' Puong gia nam trén duong hd tro nhung RSI(14) da pha v méc hd tro - Mot tin
hiéu canh bao su diéu chinh som cua c6 phiéu;
v/ Xé&c suat giam gia ngay mai la 65%;

(i) HPG diéu chinh giam gia trong ngay:
v" Mau hinh nén “Black Closing Mazuboru”;
v Véky thuat, HPG dang xuat hién diém mua vang;
v Giao dich ngén han d ingang khdng xu huéng;
v/ XA&c suat giam gia ngay mai la 54%;

Phan tich ky thuat

VN-Index dong cua giao cﬁch tao thanh mau hinh giao dich “Small Blapk Candle”. Khéi
luong giao dich giam va nam duéi mac trung binh 20 ngay. Gia tang khoi lugng tang 1a tin
hiéu tot theo mé hinh ly thuyét nhung d6 rong thi truong hdm nay lai tiéu cuc.

Céc diém can Iuu ¥: (i) VN-Index hién tai vé co ban van giao dich trong khung gia 1,030 —
1,130 ma chdng t6i chia sé va hién di 1 tuan giao dich thir 9 — Day la xu hudéng trung han.
(ii) Ching t6i xem xét mau hinh dai han hon ddi véi VN-Index va nhan thiy van dong hién
tai c6 cu tric gia tich lily s6m cua phan doan tang. CAu tric nay thi truong da budce sang
giai doan 1-3 la tich liy mudn. Dac trung cua giai doan nay cac Higher Low sé thuong xuyén
phét trién nhung cb phiéu da khong pha v& khang cu dai han tao ra boi Higher High. Buong
trung binh dong & dang phang bai ngudi mua cham kiém soat. (iii) Vi hé thdng giao dich
dudng trung binh dong, ching tdi thiy nhitng dau hiéu x4c nhan xu hudng gia dang thay di
sang thanh xu hudng ting (gia cat 1én MA(5), MA(8) va MA(13)). Néu ngay mai VN-Index
tiép tuc hinh thanh nén xanh xu huéng nay dwoc xac nhan; (v) Mau hinh Failling Wedge
hinh thanh tir thang 2/2023 van t6n tai khang cu. Chlng ta can mot phién bt pha manh mé
cuia thi truong dé xéac nhan xu huéng.

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta c6 10 mé cho tin hiéu mua,
10 mé cho tin hiéu ban, 10 ma cho tin hiéu di ngang. VCB, PDR, MWG, TCB, MBB,
CTG...cho tin hiéu tich cuc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
X4c suit tang diém 1a 51% va 43.67% gia dong ctra cao hon gia mé cira. Thong ké cho thay
chi s s& giao dich tang diém vao ngay mai nhung gié déng ctra lai thap hon. Theo quan diém
ctia ching toi néu tang chi sb s& ¢6 da ting manh hon. H3 trg ving 1,015 diém va khang cu
1a ving 1,100 diém.
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 367.09 | 368.31 | 365.88 NO 369.63 | 37459 | 377.13 | 382.09 | 362.13 | 359.59 | 354.63 | 352.09
HNXINDEX | 206.22 | 20645 | 205.99 NO 207.48 | 209.2 | 21046 | 212.18 | 204.5 | 203.24 | 20152 | 200.26
UPINDEX | 75.62 | 75.66 | 7558 YES 75.86 | 76.18 | 76.42 | 76.74 | 753 | 7506 | 7474 | 745
VN30 |1059.38|1059.66 | 1059.1 YES  |1064.12]1069.43| 1074.17 | 1079.48 | 1054.07 | 1049.33 | 1044.02 | 1039.28
VNXALL |1610.16]1611.51|1608.82|  YES 161529 1623.11)1628.24|1636.06| 1602.34 | 1597.21 | 1589.39 | 1584.26
VNINDEX |1055.29/1055.79/1054.79|  YES  |1058.83|1063.37|1066.91| 1071.45|1050.75| 1047.21 1042.67| 1039.13
VN30FIM |1053.87|1055.05| 1052.68 NO 1057.63| 1063.77| 1067.53| 1073.67| 1047.73| 1043.97| 1037.83| 1034.07
VN30F2M | 1050.3 | 1051.7 | 1048.9 NO 1053.1 | 1058.7 | 10615 | 1067.1 | 1044.7 | 1041.9 | 1036.3 | 10335
VN30F1Q |1049.63| 1051 |1048.27 NO 1052.371057.83| 1060.57 | 1066.03| 1044.17 | 1041.43| 1035.97| 1033.23
VN30F2Q |1046.87| 1048.3 |1045.43 NO 1049.73| 1055.47 1058.33| 1064.07 | 1041.13| 1038.27 | 1032.53| 1029.67
BID 4627 | 464 | 4613 NO 46.53 | 47.07 | 4733 | 4787 | 4573 | 4547 | 44.93 | 44.67
BVH 48.67 | 48.75 | 4858 NO 48.83 | 49.17 | 49.33 | 49.67 | 4833 | 48.17 | 47.83 | 4767
CTG 28.88 | 28.88 | 28.89 YES 20.02 | 29.13 | 29.27 | 29.38 | 28.77 | 28.63 | 2852 | 2838
G\R 14.92 | 14.98 | 14.86 NO 15.03 | 15.27 | 1538 | 1562 | 14.68 | 1457 | 1433 | 1422
HDB 18.13 | 18.13 | 18.14 YES 18.32 | 1848 | 1867 | 1883 | 17.97 | 17.78 | 17.62 | 1743
GAS 1034 | 103.25 | 103.55 NO 1044 | 1051 | 1061 | 106.8 | 102.7 | 10017 | 101 | 100
FPT 78.63 | 78.35 | 78.92 NO 79.77 | 80.33 | 81.47 | 82.03 | 78.07 | 76.93 | 76.37 | 7523
HPG 208 | 2085 | 20.75 NO 209 | 211 | 212 | 214 | 206 | 205 | 203 | 202
KDH 2692 | 27 | 2683 NO 21.33 | 27.92 | 2833 | 2892 | 2633 | 2592 | 2533 | 24.92
MBB 181 | 1815 | 18.05 NO 182 | 184 | 185 | 187 | 179 | 178 | 176 | 175
MWG | 3883 | 387 | 3897 NO 3957 | 40.03 | 40.77 | 41.23 | 38.37 | 37.63 | 37.17 | 3643
MSN T4 | 713 | 715 NO 78 | 184 | 79 | 94 | 77 | 764 | 76 | 754
NVL 12.83 | 12.95 | 12.72 NO 1307 | 1353 | 1377 | 14.23 | 12.37 | 1213 | 1167 | 1143
PLX 35.92 | 3597 | 35.86 NO 36.13 | 36.47 | 36.68 | 37.02 | 3558 | 3537 | 3503 | 3482
PDR 12.57 | 12.63 | 1251 NO 12.78 | 1312 | 1333 | 1367 | 12.23 | 12.02 | 1168 | 1147
POW | 1335 | 1338 | 13.32 NO 1345 | 136 | 137 | 1385 | 132 | 131 | 1295 | 1285
SAB 1859 | 185.85 | 185.95 YES 186.6 | 187.2 | 1879 | 1885 | 1853 | 1846 | 184 | 1833
SSI 20.95 | 21.02 | 20.87 NO 2115 | 215 | 217 | 2205 | 206 | 204 | 2005 | 19.85
TCB 2132 | 212 | 2143 NO 2193 | 28.32 | 2893 | 29.32 | 26.93 | 2632 | 2593 | 2532
STB 2557 | 2565 | 2548 NO 25.83 | 26.27 | 2653 | 26.97 | 2513 | 24.87 | 2443 | 2417
TPB 2197 | 22.03 | 2191 NO 22.08 | 22.32 | 2243 | 2267 | 2173 | 21.62 | 21.38 | 21.27
VHM | 48.17 | 48.25 | 48.08 NO 49.33 | 50.67 | 51.83 | 53.17 | 46.83 | 4567 | 4433 | 43.17
\CB 916 | 915 | 917 NO 931 | 944 | 959 | 972 | 90.3 | 88 | 875 | 86
VIB 2127 | 21.33 | 21.21 NO 21.38 | 21.62 | 21.73 | 21.97 | 21.03 | 20.92 | 20.68 | 20.57
VIC | 10587 | 1056 | 106.13 NO 107.23 | 108.07 | 109.43 | 110.27 | 105.03 | 103.67 | 102.83 | 10147
vIC 534 | 534 | 534 YES 536 | 538 | 54 | 542 | 532 | 53 | 528 | 526
\PB 21.05 | 21.08 | 21.03 NO 2155 | 221 | 226 | 2315 | 205 | 20 | 1945 | 1895
VRE 2932 | 29.35 | 29.28 NO 2958 | 29.92 | 30.18 | 30.52 | 28.98 | 28.72 | 28.38 | 2812
VNM 747 | 7485 | 7455 NO 75 | 756 | 759 | 765 | 741 | 738 | 732 | 729
VRE 29.93 | 29.65 | 30.22 NO 3132 | 32.13 | 3352 | 3433 | 29.12 | 27.73 | 26.92 | 2553

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua ban thi cin theo cac ving gia hd tro hay khéang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
NVL 30,738,800 13,481,350 228 -0.79
HQC 19,802,400 9,712,070 204 2.19
HHV 13,761,000 4,912,590 280 15
ACB 8,286,100 2,949,670 281 0
TCB 7,664,400 2,131,050 359.65 3.96
SBS 5,246,500 1,327,240 395 5.77
MWG 4,198,400 1,677,970 250 2.62
DBC 4,125,500 1,628,630 253.31 0
HHS 3,574,900 1,012,270 353 2.2
FCN 3,509,300 1,630,700 215 -2.12

IDJ 3,190,100 1,257,480 253.69 241
PC1 3,124,400 1,179,890 265 254
APH 2,825,900 525,660 538 2.16
HT1 2,510,700 1,118,450 224 -0.65
QBS 1,922,900 680,890 282 2.27
ANV 1,763,100 875,090 201.48 243
PLC 1,509,900 682,120 221 4.22
SGH 1,391,700 82,360 1,690 -3.69
MST 1,287,800 340,410 378 5.13
LIG 1,213,200 439,320 276 0
SzC 1,178,500 562,010 209.69 -1.21
BSI 1,003,800 390,580 257 0.51
TGG 872,300 261,740 333 6.93
ABB 805,900 396,490 203 1.27

BlI 768,400 375,800 204 0
HTN 720,100 244,370 294.68 1.82
AAT 625,800 284,920 220 -0.99
API 621,100 173,620 358 2.38
HHP 585,000 108,560 539 6.89
L14 581,400 234,850 248 4.19
FID 550,300 143,470 384 6.67
DL1 541,000 198,050 273 2.94
ST8 534,200 185,410 288 -6.9
VHE 473,600 91,900 515 -3.33
LDP 447,700 118,100 379 0
TDC 434,600 123,170 353 2.65
TCI 391,700 174,620 224 -1.27
NTL 361,100 123,470 292 0
PCH 347,000 57,060 608 -2.08
CKG 312,400 131,600 237 2.05

e Luuy: NVL, HQC, HHV... bung né khdi lugng giao dich;
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi |Ma CK| Khuyén nghi hanh dong Gia mua/ban Hi¢u suét sinh 19 Ghi ch
27-Mar VIX Mua <77 10% -20% Mau hinh Bullish Trend Shift voi hé thong MA/C6 phiéu 6 tinh dau co cao
27-Mar VCG Mua <215 10% -20% Méu hinh Bullish Trend Shift véi hé thong MA/CG phiéu ¢6 tinh dau co cao

Cic luu ¥ can ch( vy

Hom nay chidng t6i mo KHONG MG MUA c6 phiéu méi;

Thi truong dang van dong theo mo hinh tich lity sém giai doan 1-3. Pay la m6 hinh tang gia;

Khéng cu xac nhan su chuyén bién caa md hinh 1a méc 1,130 diém.

e Nghiép vu thi trudng ma: NHNN dao chiéu hat rong nhe véi khéi lugng gan 1.9 nghin ty thdng qua nghiép vu thi truong mo, chi yéu do khéi luong dao han trén kénh OMO. Cu thé,
NHNN tam dirng kénh phat hanh tin phleu trong tuan va khong c6 tin phiéu d4o han trong tuan, twong ung khéi luong luu hanh trén kénh nay duy tri ¢ muc gan 111 nghin ty ddng. Trén
kénh OMO, chi ¢6 215.5 ty dong tring thau ky han 28 ngay trong phién 20/3 trén 25 nghin ty goi thau. V6i gan 2.2 nghin ty khdi luong d4o han trén OMO, khéi lugng luu hanh trén

kénh nay giam xudng chi con 1.2 nghin ty dong;

e  Lai sut lién ngan hang: Sau quyét dinh diéu chinh ha Iai suat diéu hanh cia NHNN hiéu lyc tir 15/3/2023, mat bang 1ai suat LNH tiép tuc giam manh & tat ca cac ky han trong tuan qua.
Ket tuan, lai suat VND lién ngan hang ky han qua dém (ON) giam manh tir mirc 3.4% cuoi tuan trugc xuong mirc 1.14% (twong duong giam 2.26%), lai suat ky han 1 tuan (1W) giam
xuong mire 1.51% (twong duong giam 2.15%). So voi dau nam, 13i suat lién ngén hang da giam tir 3% - 4% & céc ky han thanh khoan dudi 1 thang trong boi canh thanh khoan hé thong

doi dao va tang truang tin dung con kha cham trong giai doan dau nim

e Ching t6i dy béo tc do suy giam doanh thu cua nhém phi san xuat s& cham déy trong Q1/2023 v6i muc giam tir 10 — 30% tiy nganh va loi nhuan rong c6 thé tir 10 — 20%. Nhu vay,
vé mat dinh gia co ban, toc do suy giam lgi nhuan sé bat dau cham day va tang dan tro lai tr Q2/2023 tro di;

e Nganh ngan hang dugc du bao van duy tri téc do ting truéng doanh thu duong trong Q1;

Cac thirc chot loi va dirng 16

e Cac ma trong danh muc chidng téi khuyén nghi phan I6n déu dat hiéu sut sinh loi ky vong nha dau tu c6 thé chét 1oi hoac dat Trailing Stop (Cac lénh duy tri mirc 1ai mong mudn dé
dam bao ty 13i khi thi truong dao chiéu sau khi da c6 1ai dat ky vong va dé tai khoan nudi Iai chay).
Nguyén tic dung 15. Nha dau tu co thé lya chon cac nguyén tic dimng I3 sau tiy theo quan diém lya chon:
Dt muc dung 16 bang % muc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 18 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

Dat muc ding 16 10% ;
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BIEU PO TRONG NGAY San lwgng hang hda théng qua cang bién Viét Nam

Tién rut ra khéi ngan hang nhé va dé vao quy tién t¢ va ngan hang lén

Thoi gian bao cao Tong o Hang xudt Hang nhap  Hang néi ::::ﬁ gz:
Exhibit 2: YTD mutual fund and ETF flows have favored yield-bearing assets khau khau dia d&
as of March 23, 2023; Monthly data where available, otherwise weekly Nghin tén Nghin tAn  Nghin tdn Nghin tdn  Nghin thn
$500
2022 12 733,181 179,072 209,259 342,793 2,057
Mutual fund and ETF $425
$400 in/(out)flows YTD 2022 11 666,529 162,793 190,235 311,630 1,871
($ billions) 2022 10 609,611 148 526 173,810 285,487 1,788
202200 550,273 134,277 156,900 257,492 1,604
£ sa00
= 202208 495,577 121,511 142,103 230,855 1,308
=
g $200 2022 07 433,831 106,367 125,010 201,194 1,260
E $136 2022 06 371,645 92,139 107,284 171,071 1,151
E $100 $40 202205 306,527 77,365 87.134 141,467 561
> _ 2022 04 240,969 61,951 67,489 110,993 536
$0 _ 202203 177,034 45,996 49,395 §1.398 245
$52 2022 02 112,280 28,747 32.071 51.182 112
(5100) : . 2022 01 63,777 16,548 18.194 28,933 101
US equities Non-US equities Bond funds Money market ' ’ ’ :
($14 tn AUM) ($7 tn) ($9 tn) funds 202112 708,137 185,139 213,535 305.828 1633
($7tn)
Source: EPFR, Goldman Sachs Global Investment Research . i .
TANG TRUONG (%YOY)_LUY KE
xhibit 1: Deposits Decreased by $120bn at Small Banks and Increased by $67bn at Large Banks in the Week Ending March 15 Thoi gian bao cao Téng sé Hang xuit Hang nhap  Hang noi :::rgl gg:
Billions of dollars Billions of dollars  Billions of dollars Billions of dollars khau khau dia da&
300 Small Banks: Weekly Change in Deposits 300 300 Large Banks: Weekly Change in Deposits 300 . o e o o
Nghin tan Nghin tan Nghin tan Nghin tan Nghin tan
250 {260 250 250
2022 12 3.83% -3.28% -2.00% 12.09% 25.96%
200 - £200 200 - - 200
2022 11 3.43% -3.73% -3.00% 12 24% 18.27%
150 150 150 150
_ o, o o, o,
o0 | iool o oo 202210 3.63% 2.58% -4.16% 12.94% 7.45%
50 | 50 50 50 2022 09 3.61% -1.22% -569% 1322% 17 17%
0 0 0 0 2022 08 2.91% 0.00% -6.06% 11.13% 7.48%
5 Lo sl _— 2022 07 1.93% -0.02% 6.52% 9.08% 19.32%
100 L 100 -100 | 100 2022 06 1.99% 0.78% -6.12% 8.50% 13.40%
-150 -150 -150 - Note: Large banks (top 25) include Silicon -150 202205 1.36% 0.27% -8.07% 915% -36.03%
Valley Bank and First Republic Bank.
-200 - T : 200 -200 + : -200 2022 04 4.71% 521% -5.68% 12.13% -23.43%
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
2022 03 2.66% 4.16% -7.96% 965% -35.50%
ource: Federal Reserve Board, Goldman Sachs Global Investment Research 2022 02 2.88% 7 65% 5.15% 667% _57.07%
2022 01 2.69% 15.39% -6.11% 233% -11.07%
202112 2.00% 4.37% -5.38% 6.28% -12.63%
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TTCK MY: Nha du tu quay tré lai cb phiéu ting truéng ?
Poc vé lgi suit
Hai méi quan hé da duoc ching minh 1a rat hitu ich trong viéc cung cap cai nhin sau sic vé

thi truong tréi phiéu 1 ty 1¢ dong/ vang va ty 1¢ ngan hang khu vuc/REITS. Tat ca duoc dit
trong moi tuong quan véi loi suat tréi phiéu kho bac My 10 nam:

0. a
\Copper / Gold Ratio / \ s
0.12

o1

0.10

0.85

080 0.09
0.74 :
0.70 0.08

0.07

Regional Banks vs REITs

0.46 U «
0.43 0.05

3,900 3.500
3,400 \ 3.400
2.900 2.900
2,500 ? 2.500
2,100 .4 2.100
1.800 1.800
1500 1.500
1.300 1.300
1.100 1.100
0.900 0.900
0.700 0.700
0.600 \_/ 0.600
nsnn 0500
2018 2019 2020 2021 2022 2023 20
[

Céc ty lé nay trong lich sir c6 mdi twong quan tich cuc dang ké vai chinh loi suat. Do tinh
chat thuan chu ky cua n6, dong cé xu huéng hoat dong tét hon vang trong maéi truong lai
suit ting. Tuong tu nhu vay, cac ngan hang, do tinh kinh té cua hoat dong cho vay cua ho,
¢6 xu hudng hoat dong tét hon cac phuong an thay thé von chu so hitu khi loi suat tang cao
hon. Tuy nhién, nhu dugc minh hoa béi sy hinh thanh dinh trong cac ty € nay, moi twong
quan cua ching véi san lugng da bi xao tron trong nhimg ndm gan day. Véi viéc loi Suét trai
phiéu kho bac c6 vé de bi ton thwong & cac muc hd tro quan trong, ty 16 loi suit bét diu thap
hon trong twong lai gin dé xac nhan su pha v& cua hai ty 1é nay c6 thé cao.

C6 phiéu c6 higu suit tét hon hang héa?

Hang hoa 1 loai tai san c6 hiéu suat tot nhat trong hai nim qua. Tuy nhién, khi chiing ta so
sanh chding vai ¢6 phiéu, bang ching cho thay xu huéng dao nguoc cd thé dang dién ra. Biéu
d6 bén dudi cho thay ty I¢ S&P 500 (SPX) so vai Chi s6 hang héa CRB (CRB) tao ra su hinh
thanh ddy trong nam qua. Vi viéc gia cham vao céc gidi han trén cia pham vi voi duong

trung binh dong (MA) 200 ngay da di ngang va tang cao hon, ¢6 phiéu c6 thé tédng cao hon
SO VGi hang hoa va bit dau hoat dong t6t hon trong cac khung thoi gian dai hon. it nhét diéu
nay c6 y nghia véi cong cudc chéng lam phat caa FED.

Stocks vs Commodities

/ 13.00
~ 12.50
12.00

. e 11.40
11.00

30
10

Oct 2022 Apr Jul Oct 2023 Apr Jul Oct

Co phiéu ting truéng dang giao dich tét hen ¢ phiéu gia tri va vurgt qua dudng
MA(200) ké tir thang 9/2020

HD 1000 Growth vs. Russell 1000 Value - IWF/IWD:Formula Codes - Daily - USD @ Optum
200 @

September 2020 peak

Russell 1000 Growth vs. Russell 1000 Value

2016 2018 2020 2022
27th Mar 2023

Két luan: Du béo téi nay céc chi sé s& giao dich giang co giita ting va giam diém.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Chang Khoan Smart Invest bai luat phap Viét Nam va cac luat 1§, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuy@n bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching t6i khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khdng bao gém bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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